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R£GION VII -CENTRAL VISAYAS

Office of the Regional Director

APR    2    I     20ZO
REGIONAL MEMORANDUM
No. 0 2  0 7 , s. 2o2o

CIARIFICATION ON GSIS CONCERNS

To:       Schools Division superintendents
Assistant Schools Division Superintendents
All Others Concerned

1.         For   the   information   and   guidance   of  all   concerned,   attached   is   a   copy   of
Memorandum No. OUF-2020-0130 entitled "Clarification on GSIS Concerns" issued by the
Ofrice of the Undersecretary for Finance.

2.         Immediate and wide dissemination of this Memorandum is desired.

SALUSTENO frMEREz.„an,crsov
Director Ill

0IC-Ofrice of the Regional Director

Address:  DciF(a  M.  Gaisano  St.,  Sudlon,  Lahug,  Cebu  City

Telephone Nos.: (032)  231:1433;  (032) 414-7399

Email Address:  region7@deped.gov.ph
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OI:I:lcE  OF  THE  UNDERSECRETAR.Y  FOR FINANCE

MEMORANDUM
OUF-2020-0130

TO                   :    REGIONAL DIRECTORS
HEADS OF CENTRAL AND REGIONAL FINANCE   DIVISI0NS~NITS
HEADS OF REGIONAL PAYROLL SERVICES UNITS
MR. ALBERT |EROME ANDRES, PERSONNEL DIVISION, CENTRAL
OFFICE
ALL OTHERS CONCERNED

il

FROM             :

SUBJECT       :    CLARIFICATI0NON GSISCONCERNS

DATE              :    APRIL 15, 2020

Please be informed that the Department of Education is in close coordination with the GSIS to address
the following concerrrs:

1. Remittance of March 2020 payroll deductions for loan payments to GSIS.

Allloanpaymentsdeductedfi.omthesalariesofDepEdpersonnelforthepayrollmonthofMarch2020
shall be remitted  to  all lending institutlous,  ini`1uding the GSIS. This was  the  conserrsus during the
meeting with Finance Officers. It was also agreed that DepEd will negotiate with GSIS the extelision of
the moratoriuln to another month or until June 2020.

2. Exclusion from the moratorium of those loan accounts declared in default for incurring more than
six (6) unpaid monthly anortization8 as of February 29, 2020.

While the negotiation with GSIS to grant DepEd borrowers a moratorium regardless of loan status is
still pending, the DepEd win process the refund of their loan paymer`ts earlier deducted from their
April 2020 salaries. Subsequently, DepEd will effect stoppage of the same deduction for May 2020.

Dealing with  individual  accounts separately would  be  a  lengthy process  and  DepEd  has  to  make
immediate and decisive action to implement the grace period under the Bayanihan Law.

2/F  f`izal  Building,  DepEd Complex,  Meralco Avenue,  Pasig City

Telephone No.: (02) 8633-9342;  Fax No.:  (02) 8638-3703; Email Address: usec.financebpm@deped.gov.ph
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Further, the Pay Slip for refunc+ will contain the following notations:

REMINDERS:
1.    TILese lL`an  payirients iirc  rcfiilidcd  in acrL]rdi"(e  (iiith RA  11469  and

shall   be    returned   lo   DealLcted   Obliglitioiis   iifter    the    ECQ   penod.
Terrmnation period Of these loiins shall correspondingly be> extended by 1
month.

2.     For  Plisl Du€I  loans  with GSIS,  PuQ-IBIG  Fiilld  &  LBP,  please paw
[lie   amortiza[Lon   over-llro-c()ulltcr   or   oiilille    to   avoid   pemlties   imd

accrued  Lnterests.

3. XXXXXXXXXX

3. GSIS is requesting for submission of List of Borrowers NOT availing of the moratorium program

We believe that qualified DepEd borrowers  (those who are nc)t declared in default) need not file an

application to avail of the moratorium. According to GSIS, should AAO's and ERF Handlers not submit
the  nalnes  of those  not  availing  of the moratorium program,  then GSIS win automatically  apply
moratorium.

However, for those who do not intend to avail of the moratorium program, DepEcl borrowers are i`ot
precludedfrompayingover-the-countertheloanamoi.tizatioi.`/snotcleductedfromtheirsalaryshoulci
they opt tc> settle the loan earlier. Dealing with individual accounts separately is a tedious and lengthy
process and would delay the implementation of the grace period.

To emphasize and inform DepEd borrowers that they have this option of paying their obligations as
they fall due during the period of ECQ should they so desire, the Pay Slip for refund will contain this
notation:

REMINDERS..
1.     TILi:se loan  I)(1yrllcrits Ore refunded  in  accoi.dallce ciiltl`I  RA 11469

iind shall Lic retiirned to D€ducted Obligaticlris after the  ECQ penod.
Ternrinl]tion period of these loans sliiill correspondingly be exteirded by
1  r'lontlL.

2. XXXXXXXXXXX

3.  Borrow.`€rs  lililw  out  to  settle  tlicir loim/s  to  PLls/GFls  iii  iidtiance  thru

`,:,1-,-'111.-\\,..''1!\.,1.'I11'':\,'I!

We request all RDs, SDSs and School Heads tQ advise their defaulting DepEd borrowers to settle the
unpaid amortization/s over-the-counter or online to avoid penalties and accrued interests.

For information, guidance and compliance.

Cc:           Undersecretary Revsee A. E8cobedo
Field Operations, BIiROD - EWD, PD and DEACO

2/F  Rizal  Building,  DepEd Complex,  Meralco Avenue,  Pasig City

Telephone No.: (02) 8633-9342;  Fax No.:  (02) 8638-3703;  Email Address:  usec.financebpm@deped.gov.ph


