Republic of the Philippines
Department of Education
Region VIl, Central Visayas
DIVISION OF CITY SCHOOLS-TAGBILARAN
City of Tagbilaran ‘

December 21, 2018

DIVISION MEMORANDUM
NO. 7¢Vs. 2018

DISSEMINATION OF THE GOVERNMENT SERVICE INSURANCE SYSTEM
MEMORANDUM CIRCULAR NO. 004 SERIES OF 2018

To: Chiefs/Heads of Division Office Personnel
Heads, Public Elementary and Secondary Schools
Al} Others Concerned

1. For information and guidance of all concerned, enclosed are the DepEd
Memorandum No. 192, s. 2018 and Government Service Insurance System (GSIS)
Memorandum Circular No. 004, series of 2018 entitled Application for GSIS Financial
Assistance Loan (GFAL) of DepEd Personnel.

2. These Memoranda stipulate the eligibility of applicants, documentary
requirements, and procedure of the application for GFAL of DepEd personnel. For
details, please refer to the enclosed Memoranda.

3. Immediate dissemination of this Memorandum is desired.
)
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MAREELO K |PALISPIS, Ed.D.
OIC Asst. Schools Division Superintendent- <.



Republic of th; Philippines
Pepartment of Education

DepEd MEMORANDUM 17 DEC 2018

No. 192 ,s. 2018

DISSEMINATION OF THE GOVERNMENT SERVICE INSURANCE SYSTEM
MEMORANDUM CIRCULAR NO. 004 SERIES OF 2018
{Application for GSIS Financial Assistance Loan of DepEd Personnel)

To: Undersecretaries
Assistant Secretaries
Bureau and Service Directors
Regional Directors
Schools Division Superintendents
All Others Concerned Ny
7;

1. For information and guidance of all concerned, enclosed is a copy of the
Government Service Insurance System (GSIS) Memorandum Circular (MC) No. 004,
series of 2018 dated October 18, 2018 entitled Application for GSIS Financial
Assistance Loan (GFAL) of DepEd Personnel.

2. This Memorandum stipulates the eligibility of applicants, documentary
requirements, and procedure of the application for the GFAL of DepEd personnel.

3. In addition to the application procedure contained in the aforementioned GSIS
MC 004, all applications for GFAL shall be forwarded by the GSIS’ Agency Authorized
Officers for DepEd to the designated DepEd Verifiers, for records and monitoring
purposes, before endorsing the same to the GSIS for approval. This is in accordance
with the Automatic Payroll Deduction System (APDS) policy that requires all loan
transactions payable through APDS to go through the evaluation of the designated

DepEd Verifiers.

4, Heads of offices in the central, regional, and schools divisions and schools are
ordered to post this Memorandum in conspicuous places within their premises.

5, Immediate dissemination of this Memorandum is desired.

-~

LEONOR‘% OLIS BRIONES

Secretary
Encl.: As stated
Reference: None
To be indicated in the Perpetual Index
under the following subjects:
BUREAUS AND OFFICES OFFICIALS
EMPLOYEES PAYMENTS

MCR/DM-Dissemination of the GSIS Memorandum No. 004
0937/December 10/14, 2018

DepEd Complex, Meralco Avenue, Pasig City 1600 g633»7208/633-7228/632-136l £ ‘636—4876/637—6209 quw.deped.gov‘ph
b4
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.re to DepEd Memorandum No. 192, 5. 2018)

( S I Government Service Insurance System
Financial Center, Pasay City, Metro Manila 1308

GSIS Memorandum Circular No. ()4 Series of 2018

FOR . OFFICIALS AND EMPLOYEES OF THE DEPARTMERT
OF EDUCATION (DEPED)
SUBJECT : APPLICATION FOR GSIS FINANCIAL ASSISTANCE

LOAN (GFAL) OF DEPED PERSONNEL

The nationwide implementation of the GSIS Financial Assistance Loan (GFAL) was
approved by the GSIS Board of Trustees under Board Resolution No. 91 dated 29 May
2018.

The GFAL is a balance-transfer and debt-consolidation facility that intends to help
Depkd personnel (members) pay their loans from accredited private lending institutions
(PLIs) at lower monthly amortization.

Active members with outstanding loans from DepEd-accredited PLis may apply for
GFAL if they:

are permanent employees;

have paid premiums for the last three (3) years; At SiPSHE
are not on leave without pay; Y 7» ‘b
have no due and demandable GSIS loan; and A
have no pending administrative or criminal case.

b

If an accredited PLI has filed a case against members for nonpayment of obligations
after GSIS loan payments have been prioritized pursuant to DepEd Order No. 38 dated
31 July 2017, such members are still eligible to apply for GFAL.

Qualified members may borrow up to Php500,000, provided their take-home pay will not
go lower than the amount required under the General Appropriations Act after their
monthly obligations have been deducted. The loan proceeds will be paid directly to the
concerned PLI(s).

The loan is payable in monthly instalments for six (6) yfears at six percent (6%) interest
rate per annum computed in advance. Payments will be automatically deducted from
the borrower’s salary.




The application procedure is as follows:
1. Submit the following complete requirements to the nearest GSIS Office.

1.1 Duly accomplished GFAL Application Form (Annex A)
(Application form may also be downloaded from
htip //iwww.gsis.-gov. ph/dawniaads/fonns/?()? 80504-FORMS-
GFAL_Application.pdf);

1.2 Duly accomplished GSIS-prescribed Statement of Account (SOA) (Annex B) with
clear copy of the 1D of the PLI's representative authorized to claim the check and

contact _ details  (SOA form may also be downloaded  from
http://www.gsis.gov. ph/downloads/foms/zc} 180504-FORMS-GFAL_SOA.pdf);

1.3 Borrower loan agreement indicating the original and net loan amount, loan
voucher, or other pLi-certified documents indicating the term, interest rate,
monthly amortization, and first amortization due date of the loan (to be
transferred under GFAL), and

1.4 Agency Authorized Officer (AAD)-certified true copy of the applicant’s payslips for
the last three (3) months.

2. Attend the GSIS Financial Literacy Seminar indicated in the endorsement slip given
upon submission of the requirements.

3. Complete the loan evaluation and counselling process.
4. Sign the loan documents.

Please be guided accordingly.

For details, yisit the GSIS website, www.gsis.gov.ph, or Eacebook account, @gsis.ph;
email gsisc res@gsis.gov.ph or call the GSIS Contact Center at 847-4747 if in Metro
Manila or -800-8-847-4747 (for Globe [free with minimum Php8.00 load] and ™
subscriberg) or 1»800@&2’{4747 (for Smart, Sun, and Talk ‘N Text subscribers;
Php8.00/call).

Original Signed

ATTY. JHSUS CLINT O. ARANAS
President pnd General Manager

18 0CT 2018

Date Signed




GSIS FINANCIAL ASSISTANCE LOAN (GFAL)
TO DEPED PERSONNEL

GSIS LOAN APPLICATION

Form No. 03062018-GFAL-REV 0
{Please read Documentary Requirements at the back)

THIS APPLICATION SHALL NOT BE PROCESSED UNLESS COMPLETELY FILLED OUT.

WARNING; Direct or indiract commission of fraud, coliusion, faisification, misrepresantation of facts, or any other kind of anomaly in the
scsomplishmant of this-form, or in obtaining any benefit under this application, shull be subject to administrative and/or criminal action,

i'wish to apply for the GSIS Financial Assistance Loan to DepEd to pay my existing loan with the following lending
Institution/s (Lis): )

LINO.1 LING. 2 LINO. 3 LING. 4
Lending Institution (L1}

Business Address
Talephone No.
intarest Rate

FEIT (1.ymur, 2-yanr, 3ysur, stc.)
Monthly Amortization

Totnl Outstanding Balance
(based on 80A}

PERBONAL DATA (Please print/type).

ame of Applicant

Last Name First Nams Middle Name
Blrthdate Birth Place BP No.

Malling/Resitdential Address

Present School/Offlce and Address

Telephons No. Cell Phone No. Emal! Address

8chaol Details:

Division No, Station No, ) Employes No.

UNDERTAKING
In consideration of the loan granted under this application, | promise to pay the amount to the GOVERNMENT SERVICE
INSURANCE SYSTEM (GSIS) in accordance with the terms and conditions printad at the back hereof which | have read and
understoad clearly and to which | bind myself to pay the required monthly amortization hareon through payroll deduction for which |
hersby authorize my Treasurer / Disbursing / Collection Officer, to deduct the amount from my monthly salary,

Pursuant to the objective of the Program, | agree to essign the procesds of thisloan to the L) to settle in full the balance of my
loan account with the sald private lendsr.

SIGNATURE OF MEMBER/BORROWER Position Title/Designation School and Division

Date Signed

JOBEFILLEDOQUTHY d

This Office cartifies that: (1) the above signature of the member/borrowar is authentic; (2) there {s no pending administrative andfor
ctiminal charge against him; (3) the member/borrower Is & permanent employse and regular pramium-paying member of GSIS; (4)
the member i85 not on leave of absence without pay;, and () the member/borrower has an outstanding loan. from
(Name of Lending Institution) which Is being repaid through salary deduction,

For the Loan granted by virtue of this application, this office agrees to: (1) collect and remit immediately to G8IS the monthly
installment due from said borrower, and (2) in case of his separation from the service, make final payments due him only after
clearance is obtalned from GSIS.

Agency Adthorized Officer (AA) “Date
{Signature over Printed Nama)
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AN

LOAN AMOUNT
& The meximum bla smount per b is Php500,000,

provided that the rasulting net take home pay is not lower
than:the amount raquired under the General Appropriations
Aok (BAA), afar ol reguired monthily.obligalions have been
deducted.

b, Theamouni sel Dy GSIS as ioan smount shall be consldered
fixad and non-negotiable,

¢ The arrearages on other GSIS loan/s of @ borrower shall nol
bé deductad from the provseds of the financial asslstence
loan.

INTEREST RATE. interast onloan shall be ot six (6) percent per
annum computed in advance. The effeclive rate per anoum that
shall be used wil be 11.258% for € years, Tha monthly interest
und oulstanding balance of tie loar shall be compulad bised on
diminishing balence. Pro-rals. intsrast covering the daye from
loun grenting up to the end of the month prior to the first dus
month shail be deducted In advance from the losn proceeds,

TERM. Loan repayment shall be made over six (B) ysars In
saventy-two (72) agual monthly inslaliments,

DUE DATE OF FIRST MONTHLY AMORTIZATION, The

remittance due dats of the monthly amortizationa shall be on or

betors the 10 day of sash month foliowing the dus month. unti
the foan s fully pald,

a. Forioans granted on or belfoce ihe 23" of the month, the first
dus month shall be the cslendar month following the
granting of the loan, The loan amortizstion shall be temilted
by the agency to GSIS an or bafare the 10% of the month
following suoh dus month.

b.  Fer loans granled sher the 23 of the month, the first dus
month shall be the 2 calendar month Tollowing the granting
of the loan, and shall be remiited by the agenty o GSIS on
of before the 10™ day of ths month following suah dus
month,

PAYMENT MECHANISM, The monthly emortization shall be

peid through. payroll deduction, However, the botrowsr shalt

directly remil to the GSIS the Joan instaliment as they Tall doe

under sny of the follawing instencas:

a. Higor her nume is exciuded from the monthly collecton st

b, He or she s on wecondment, on sludy laave withoul pay or
axianded lsave withoul pay;

a.  The monthly amorlizetion ls not deducted andlor remilted by
the agency for any.reason aside from ltem 4{b); and

d. The fvan amortizalion deducted from tha payroll & not
sufficient to cover the fuill amount due.

REDEMPTION INSBURANCE (RIl). The lnancial assistance loan
hus. Ri to safeguard the inlerests of both the member and the
GSIS In casa of the former's uniimely death durlng the term of
thi loan. Tha Ri rate s as Tollows:

Lown Term Monthly Ri Rate
{Per Php,000 of Lown A )
Byears 038

To snsure thal the member is soverad with RI from the dale of
kan granting, an advance R} premium shall be deducted from
the lean provasds as follows:

JERMS AND CONDITIONS

12. PENALTY FOR ARREARAGES. An scoount is considered In
atraacs i a) thers ix: payment for monlhly dnstelment. but. the
ramittance of sekl payment In delayed; b} the satusl amount pald

. lor e month s leas than the amount due for the wsme month; or
o) thers Ja no payment made for the monih. 1t shall inour &
penalty at the rate of 1% per monih, compounded monthly, unti
tha-arrears are paid,

13, DEFAULT. An account & ooneidersd in default whan the
unpald obligation & equivalest to more than six {8) ‘monthly
amattizations. In the evanl of default, the ouistending balance of

« theioan bacomes due and demandable vdthoul need of demand
or further notice; sil of which: the mamber sxpressly waives, In
case of faliure to pay the outslending balance declared in dafault,
the. oubitanding balance shall be ‘cherged with an ihlerest
squivilani to 12% par anhum - compounded monthly (p.a.cm.)
and & penally of 8% paom., from.the dale-of default untll the
date of full paymant.

14, NO RENEWAL, The GFAL lo DepEd Personnel is a ona-time
offer of the GSIS and is not renewatile.

15, AUTOMATIC DEDUCTION OF ARREARAGES. Any wnd aff
airearages from the GFAL shall be deducied from tha p
of the Enhenced Consa-Loan Plus-Program which the borrowar
may availof,

18, REFUND OF OVERPAYMENTS AFTER END OF LOAN TERM.
Al the end of theloantarm, any overpayment shall ba treated in
acoordance with the polioy guldelings on treatmaent of excess
payment.

17, ATTORNEY'S FEES, Should the G515 be compaliad 1o refer the
loan of any porilon tharsof to an Attomay-at-Law for callesiion or
to snforos eny right haceunder aguinat the borrowsr or avell. of
any remady under the law or this Agreamant, the borrower shall
pay an smount sgquivelant o 25% of all smounts outstanding and
unpald a9 end lor altomey's fees and litigation sxpenses.

18, VENUE. Any legal action, sull or procesding arising out or
relating lo this Agresment. shail be broughl ar Instituled i the
sppropriate couds in the Clty of Pasay or such cther venus at the
sxclusive aption of G818, In the svent the borrower Initiates eny
legal aation araing from or under this Agreemant, for whatever
causes, the borrowsr agress to inillate such astion only in the
City where the principal office of GSIS is located.

19, TRANSFER/ICHANGE OF COFFICE. The bomower shall
inmediately inform tha GSIS of hs or har trensfer to eny
governmant office/agency, and, for the continued remiitance of
the borrower's morithly payment on the loan, (his application
shali be sufficlent authority for GSIS to effect collection through
salary deduction from his or her new offlce/agancy.

20, NOTICES, Al nollces. required under this Agrsement for its
snforoement shall be sent to the Offios Address indicated inthe
Personal Dala porion of this lean application, The notices went to
the seld office address shall be valid snd shall serve as sufficient
riotiee to the bortswer Torall Tagal Islents and purposes,

I confirm ihai | have read and fully tndarsiood the GFAL to DepEd
Personnel Terms. and Conditions and undarlaks to comply: with- them.
Furthermars, | hereby authoriza tha GSIS, through “my - smployer
{gevernment agesncy), lo deduct from my lerming! lesve benelils any

Data of Logn Granting R Pramium to be Deducted
On or befarn the 23rd of Equivalent to 1 month
the month
Afterthe 2ird of the Equivalent lo 2 months
manth

in case the foan is-in default, the Ri coversge whail be
o d tapsed or fed.

NO SERVICE FEE, The mamber avalllng of the GFAL shall not
b charged s service fae by the GSIS.

APPLICATION OF PAYMENTS. The order of priorily for the
application of payment shall ba ae follows: (8) R{ premium, (b)
Panaity {If any}, (o} Interast and {d) Principal,

PRE-TERMINATION. The losn may bs pre-tarminatad by paying
the outstanding bajance bafore the end of the loan tamn. No
faes shall be cherged to the barrower in caee of pre-termination,

. COMPULSORY PRE-TERMINATION. The loan agresmant shall

bs deemied proderminated upon the deuth, rasignation,
parmanent diaabliity, retirement or separation from servics of the
borrower, in which case, the outstending balance shall be due
and damendable and shall be coliscled by GSIS from slaims of
borrawers, o thalr helrs, concemsd or by other coursus of agtion
{administrative or civil). Ralliing borrowars may opt to svall of
tha Cholce of Loen Amontizetion Schedula for Pensioners
{CLASP), subject to existing policies and procadures.

CANCELLATION. Once the loan is epproved and the ioan
procsad s already relesssd (0 the landing instititlonss, tha
borrower shall no iongsr have the oplion to cancel the josn but
may. only pre-terminate the seme through paymant of tha. tolal
oulstanding balanca.

remaining oulstanding loan obligations | may bave with the GSIS upon my
saparation or relirement. | undarstend -that the remittance thereol by my

amployer o the GSIS shall firsd: be undartaken before {he lsuance of &

GSIS clearance for the relasse of my remaining lerminal feave banefits,
any.

1 vonfirm my undarstanding of the Privacy Policy of the GSIS pursuen! to
the. requirsments of Republic Act (RA) No.. 10173, olherwise known.as
the Dala Privacy Act. end: consent to' the menner of colleclion, uss,
aceess, disciosurs and processing of my personal and-senaltive parsons!
dla by the GSIS.

Finally, pursusnt lo RA. No. 9510, otherwise known ag the 'Credi
Information System Acl’. and lis Impismenling Rules snd Regulations
{fRA}, | horeby acknowledge and conssnl lo: 1} the regular submission
and disclosure of my basic cradit dala and updales thereon o the Crapit

Information Corparalion (CIC); and 2} the sharing of my besic credit data.

with landars sutfiorized by the CIC, and credit reporting sgencles: and
auisourced anlitiss duly accradited by the CIC, subjec] lo the provisions of
R.A. No. 9510, its IRR anc ofher rsksvant laws arid régulations,

MEMBER/BORROWER DATE SIGNED
(Sinature aver Printed Nama)

TN
")




WAl G318 FINANGIAL ABSISTANCE LOAN TO DEPED (GFAL)
STATEMENT OF ACCOUNT
GSIS Form No. 03062018-SOA-GFAL-REV 0

(YO BE FILLED OUT BY THE LENDING INSTITUTION)
THE APPLICATION FOR GFAL SHALL NOT BE PROCEBSED UNLESS THIS FORM I8 COMPLETELY FILLED OUT.

WARNING; Direct or indlrect commigsion of fraud, ooliusion, fatsification, misrepresantalion of faots, or any other kind of anomaly

in the accompllshment of thix form, shail result in the sutomatic dissppraval of fasn application.

Date:

To the Loan Officer
Government Service Insurance System

Dear Sir/Madam;

Please be informed that Mr. / Ms. ‘ of
(Name of Office and Office

Address) has an outstanding loan obligation with this
{(Name of Lending Institution) as shown below;

Loan Product Name:; Maturlty Date:
Loan Amount: Mo. Deduction:
Date Granted: , - Last Amount Paid:

OUTSTANDING BALANCE COMPUTATION
)

{as of

Principal Balance Php
Interest Balance {Due and Unpald)
Penalty Charges

Other Charges:
{Provide separate sheet/s, if necessary.)

TOTAL Php
Less; Unearned interest
TOTAL AMOUNT DUE Php

This statement containing the loan details of the borrower is verified true and correct, and shall be
valid up to ;

The outstanding balance stated herein refers to all obligations due and unpaid, including interests,
penalties and other charges and expenses that have accruad or wers incurred by the borrower, in
relation to the loan/s. No unearned Interest is charged from the borrower.

It is understood that the borrower is applying for the GSIS Financial Assistance Loan to DepEd, in
order to settle the outstanding balance of his or her loan with (Name of
Lending Institution).

Further, the check representing proceeds from the financial assistance loan shall be made payable

to the lending institution, . For this purpose, we are.authorizing Mr. / Ms.

, with ID No. (attached) to-claim the: check from the GSIS
and deliver to the laiter the corresponding Official Receipt (OR) issued by the landing. institution as
proof of paymant,

CONFORME:
Signature over Printed Name
: Designation;
Signature over Printed Name of the Date Signed:
BORROWER
Date Signed:




